
Town of Fenwick lsland
Treasurer's Report

FY24

Monthly Report

Summary: The monthly report is a summary of all account balances through Februarv 29, 2024 and

other pertinent financial information since the prior month's Town Council meeting.

Cash Balance
a

a

a

Beginning cash balance 0210112024

Ending cash balance 0212912024
Reserve Realty Transfer Tax Funds

$5,409,823
$5,283,710
$1,652,394 *included above in cash balances

FY 2024 Operatinq Budoet 8t1t23-02t29t24
93% of budgeted revenues (excluding other fund kansfers)
53% of budgeted expenses

I

Realty Transfer Tax (L5Yo lscal tax)
Taxes collected in February $ - 0 -
Total taxes collected inFY24 $ 307,161
136% of operating and capital budgel ($225,000)

a

Outstandino Prooertv Taxes not includin( oDenalties )

$ 5,938

Revenue Hiqhliqhts
100% of real estate property tax budget

ru)-t^-
William Rymer, Treas



Town of Fenwick Island

Municipal StreetAid Checking

Special Reserve Accounts

Law Eoforcement Grants

Realty Transfer Tax Funds

General Fund Checking
Checking linked to ICS Savings
ICS Savings
Taylor Bank - lntra-FI
Taylor Bank
Petty Cash & Cash Drawers

Total

s

s

5

s

s

s

s

s

262,690 5

soo s
6L0,742 5

1,031,150 s
7s0 s
4so s

1,906,282 s

3,009 5

.306,181 s
76L,627 5

L79,629 5

385,663 5

13,137 s
41,359 s

1,590,605 5

94,206
500

612,686
1,,O34,021,

750
450

1,742,613

3,869

307,15 5

763,7 48

L84,478

386,891

13,138

41,359

1,700,638

5,434
8,792

t,769
1,2,469

22,0s9
50,523

1,554,262

97 ,862
27t

1,6s2,394

117,107 5 L37 ,542

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFI
Dedicated Street

Dedicated Street - Cedars Secured
Parks & Recreation

Beach Committee
Total

SALLE (State Aid to Local) 5

EIDE (Drug EnforcementJ S

SLEAF (Spec. Law Enforce. Assist.) S

Criminal lustice Block Grant S

Violent Crime Grant S

Total $

RTT Taylor Bank

RTT Money Market
RTT Checking tto pay expenses)

Total

s

s

s

s

5

s

s

s

8,054 5

8,792 5

15
12,459 5

22,Os9 5

51,375 s

s

s

s

s

1,549,946 s
7 4,237 $

271. s

1,624,454 5

Cash balance total ofall bank accounts s s,409,823 S 5,283,710

Cleared balances as of February 29,2024

*16 Svgs definition: lnsured cash sweep

Through lCS. the Insured Cash Sweep service, you can place public funds into interest-b.aring demand depositaccounts (usinga demand optionl andlor money mark.'r

muhi-mlllion-dollar liDlC insurance. You r funds are eligible for protectio n that is backcd by the fu11 la ith a nd credit oi th. fcderal govern ment- And yoo can ao.ego the

funds a re placed into dem.nd deposit accounts) offe6 unlimited program withdrawals. Ihe rcs savings ogtion lwhere lunds , re ptaced into money ma*et deposir accounts )

allows up to six prog.am withdrawak p€r month. You, fundscan beplaced usingeitheror both lcsoptions to best match yourcash manasementand liquiditv needs.

TOWN OF FENWICK ISLAND

MONTHLY RECONCILIATION OF ACCOUNTS

February 2024
Account Categories Account Beginning Balance Ending Balance


