
Town of Fenwick lsland
Treasurer's Report

FY24

Monthly Report

Summary: The monthly report is a summary of all account balances through April 30. 2024 and
other pertinent financial information since the prior month's Town Council meeting-

Cash Balance
Beginning cash balance 0410112024
Ending cash balance 0413012024
Reserve Realty Transfer Tax Funds

$5,147102
$5,064,204
$1 ,498,880 *included above in cash balances

FY 2024 Operatinq Budqet $11123-041301241
104o/o o'( budgeted revenues (excluding other fund transfers)
65% of budgeted expenses

Realty Transfer Tax (1.5o/o local tax)
Taxes collected in April $ 38,550
Total taxes collected in FY24 $ 402,486
179ok of operating and capital budget ($225,000)

Outstandinq ProDertv Taxes (not includinq penalties)

$ 4,139

Revenue Hiqhliqhts
1 00% of real estate property tax budget

William Rymer, Treasurer



Account Categories

TOWN OF FENWICK ISTAND

MONTHLY RECONCILIATION OF ACCOUNTS

AptilzO24
Account Beginning Balance Ending Balance

Town of Fenwick lsland

Municipal StreetAid Checking

Special Reserve Accounts

Law Enforcement G rants

Realty Transfer Tax Funds

79,0L4

500

552,328
7,O40,O87

750
450

1,673,L28

193,730 s L94,409

Total

s

s

s

5

s

s

s

s

134,788 s
soo s

550,482 s
1,037,099 s

7s0 s
4so s

1,824,069 s

5,434 s
8,792 5

1.,769 5

L2,469 5

22,059 5

s0,523 s

3,779 5

232,986 5

7 66,O2L 5

185,064 s
388,207 5

13,140 s
40,559 s

!,629,757 5

12,488
226,7 47

768,228
t9,7L7

564,524
13,359

40,559

1,645,O2L

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFI
Dedicated Street

Dedicated Street - Cedars Secured
Parks & Recreation

Beach Committee
Total

SALLE (State Aid to LocalJ S

EIDE [Drug Enforcement) 5

SLEAF (Spec. Law Enforce. Assist.) S

Criminal Justice Block Grant S

Violent Crime Grant S

Total $

RTT Taylor Bank
RTT Money Market
RTT Checking tto ray expenses)

Total

5

s

5

s

s

s

s

s

s

s

s

5

1,408,514 s

40,240 5

27L 5

L,449,O25 5

6,39s
LO,O73

L,769

L2,469

22,059

52,765

t,412,571
86,038

277

1,498,880

Cash balance total ofall bank accounts 5 5,L47,LOz 5 s,o64,204

Cleared balances as of April 30, 2024

General Fund Checking
Checking linked to ICS Savings
ICS Savings
Taylor Bank - Intra-FI
Taylor Bank
Petty Cash & Cash Drawers

*lCS Svgs deJinition: lnsured cosh sweep

Through ICs, the lnsured C8h sweep servi(e,you can pla.e public funds into interest bearing denrand deposirac.ounrs {using a demand optionl and/or money market

multi millioD_dollar FDIC insu rance. Your funds are eligible lor p rotection that is backed by the full fairh and credit of the federal governm€nr A nd you can rbreSo rhe

funds areplac€d i.to demand deposit .ccounts) offers unlimited progr.m withdrawals. Ih€ rCS savings option (wnerefundr ar€ ptaced into money oarlet d€posit accounts)

allows up to six program withdrawals p€r month. Your funds ca. be placed using either o. both tcsoptio.r to bert march yoLr cash m.natement a.d tiquidity needs.


