
Town of Fenwick lsland
Treasurer's Report

FY24

Monthly Report

Summary: The monthly report is a summary of all account balances through Mav 31.2024 and other
pertinent financial information since the prior month's Town Council meeting.

Cash Balance
a

a

a

Beginning cash balance 0510112024
Ending cash balance 0513112024
Reserve Realty Transfer Tax Funds

$5,064,204
$4,916,613
$1 ,534,660 

*included above in cash balances

RealW Tra nsfe r T ax (1 .5o/o local tax)
. Taxes collected in May $ 188,056
. Total taxes collected in FY24 $ 590,542
. 2620/o of operating and capital budgel ($225,000)

$ 4,139

Revenue Hiqhliqhts
100o/o of real estate property tax budget

William Rymer, Trea

FY 2024 Operatinq Budoet (8/1/23-05/31/24)
. 105ok of budgeted revenues (excluding other fund transfers)
. 7 4o/o of budgeted expenses

Outstandinq Propertv Taxes (not includinq penalties)



Town of Fenwick Island

Municipal StreetAid Checking

Special Reserve Accounts

Law Enforcement Grants

Realtv Transfer Tax Funds

General Fund Checking
Checking Iinked to ICS Savings
ICS Savings

Taylor Bank - Intra-FI
Taylor Bank
Petty Cash & Cash Drawers

Total

S

s

s

s

s

s

s

s

79,014 s
soo s

552,328 s
1,040,087 s

750 s
4s0 s

L,673,128 5

87,080
500

353,834
L,O43,t44

750
450

1,485,758

1,831

227 ,5t8
770,486

24,9L2

566,445
73,571

40,559
L,645,422

5,434
10,073

5,669

72,469

22,0s9
ss,704

1,,476,724

1,77 ,665
27r

1,534,660

194,409 5 195,070

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFI
Dedicated Street
Dedicated Street - Cedars Secured

Parks & Recreation

Beach Committee
Total

SALLE (State Aid to LocalJ S

EIDE [Drug Enforcement) S

SLEAF (Spec. Law Enforce. Assist.) S

Criminal fustice Block Grant S

Violent Crime Grant $
Total 5

RTT Taylor Bank

RTT Money Market
RTT Checking ito pay expenses)

Total

s

s

s

S

s

s

s

s

6,39s s
10,073 5

1,769 5

72,469 5

22,059 5

s2,76s s

s

s

s

s

t,412,577 5

86,038 s
271 5

1,498,880 s

Cash balance total of all bank accounts S 5,064,204 S 4,916,613

Cleared balances as of May 31, 2024

*lCS Svqs definition: lnsured cosh sweep

Through ICS, the lnsured Cash Sweep service, you can place public lund! into interest-bearing demand deposit accounts (using a demand option) and/or money market

multi-million-dollar FD lC i nsuEnce. You. tunds are eligible forp.otection thatisba.ked by the fullfajth and cred,t otthe federal goverrment. And you can lorego the

allows up to six proSram withdrawals per month. You.funds can be placed usinEeithe, or both rcs optionsto best match yourcash manaEement and liquidity needs.

TOWN OF FENWICK ISLAND

MONTHTY RECONCITIATION OF ACCOUNTS

May 2024

Account Categories Account Beginning Balance Ending Balance

12,488 s
226,7 47 5

768,228 s
19,117 s

564,574 5

13,359 s
40,559 s

L,645,O2L 5


