
Town of Fenwick lsland
Treasurer's Report

FY24

Monthly Report

Summary: The monthly report is a summary of all account balances through J_qEglQ_@and
other pertinent financial information since the prior month's Town Council meeting.

Cash Balance
a

a

a

Beginning cash balance 0610112024
Ending cash balance 0613012024
Reserve Realty Transfer Tax Funds

$4,916,613
$4,745,545
$1,691,01 1 *included above in cash balances

FY 2024 Operatinq Budqet l8l1123-061301241
108% of budgeted revenues (excluding other fund transfers)
84% of budgeted expenses

Realty Transfer Tax ('1.5o/o local tax)
. Taxes collected in June $ - 0 -
o Total taxes collected in FY24 $ 590,542
. 2620/o of operating and capital budgel (5225,000)

$ 3,757

Revenue Hiqhliqhts
1 00% of real estate property tax budget

ru)"Or,*f
William Ryiea

Outstandinq Propertv Taxes (not includinq penalties)



TOWN OF FENWICK ISLAND

MONTHLY RECONCITIATION OF ACCOUNTS

lune 2024
AccountCategories Account
Town of Fenwick Island

Municipal Street Aid Checking

Law Enforcement Grants

Realty Transfer Tax Funds

General Fund Checking

Checking linked to ICS Savings
ICS Savings
Taylor Bank - lntra-FI
Taylor Bank
Petty Cash & Cash Drawers

nnl Balance Endi
87,080 s

s00 s

353,834 s
t,o43,744 5

7so s
4s0 s

1,485,758 s

1,831 s
227 ,sL8 5

770,486 5

24,9L2 s
566,445 5

13,677 5

40,s59 s
L,645,422 $

5,434 s
10,073 s
5,669 s

12,469 5

22,059 5

55,704 s

Balancc
42,330

500

1,54,873

L,046,020
750

450

L,244,924Total

s

5

s

s

s

s

5

s 195,070 s 19s,658

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFl
Dedicated Street
Dedicated Street - Cedars Secured

Parks & Recreation

Beach Committee
Total

SALLE (State Aid to Local) S

EIDE (Drug Enforcement) S

SLEAF fSpec. Law Enforce. Assist.J S

Criminal Justice Block Grant S

Violent Crime Grant S

Total $

Total

s

s

s

s

s

$

s

s

17 ,494
91,,295

772,6tt
52,930

568,310

L4,260
41,339

1,558,238

5,434
10,073

s,669
12,469

22,059

55,704

s

s

s

s

7,620,722

10,0L9

27L
1,591,011

Cash balance total of all bank accounts s 4,916,613 5 4,7 4s,545

Cleared balances as of June 30, 2024

*lCS Svgs definition: lnsuted cosh sweep

Through ICs, the Insured Cash Sweep service,you car pla.epublicfundsinto intercsr bearing dema nd deposjr accounts (using a demand oprionland/or moneymarker

multi' million_dollar [D Ic insurance. You r runds .ro eligible to r p.otection that is backed by the iull fath and cred it of the federa] govern menr And you can forego rhe

iunds are placed into demand dePotit accounB) offe,5 unlimited p.ogram withdrawals. Th€ rcs savinss option (where fu nd5 a re placed into money market deporit accounts)

.llows up tosix proS.am withdrawals pe. month. Your fundscan be placed urint eithet or both tCSoptio.! to bestmatch vourcarh managementand tiquidity ne€ds.

Special Reserve Accounts

RTT Taylor Bank

RTT Money Market
RTT Checking tto pay expenses)

t,4r6,724 5

117,665 5

27L 5

1,534,550 s


