
Town of Fenwick lsland
Treasurer's Report

FY24

Monthly Report

Summary: The monthly report is a summary of all account balances through Julv 3'1,2024 and other
pertinent financial information since the prior month's Town Council meeting.

Cash Balance

a

Beginning cash balance 0710112024
Ending cash balance 0713112024
Reserve Realty Transfer Tax Funds

$4,745,545
$4,551,606
$1,695,796 *included above in cash balances

FY 2024 Operatinq Budqet {.811123-071311241
1 13% of budgeted revenues (excluding other fund transfers)
95% of budgeted expenses

a

Realty Transfer Tax (1.5% local tax)
Taxes collected in July $ 68,925
Total taxes collected in FY24 $ 659,467
293ok of operating and capital budget ($225,000)

a

$ 3,757

Revenue Hiqhliqhts
100% of real estate property tax budget

dil- /t"{
futttam Rwijreasirq

Outstandinq Propertv Taxes (not includinq penalties)



Account Categories

TOWN OF FENWICK ISLAND

MONTHLY RECONCILIATION OF ACCOUNTS

lulY 2O24

Account Beginning Balance Ending Balance
Town of Fenwick lsland

Municipal Street Aid Checking

Special Reserve Accounts

l,aw Enforcement Grants

Realtv Transfer Tax Funds

General Fund Checking
Checking Iinked to ICS Savings
ICS Savings

Taylor Bank - Intra-FI
Taylor Bank
Petty Cash & Cash Drawers

Total

s

s

s

5

s

s

s

42,330 s
soo s

154,873 s
L,O46,O20 5

7s0 s
4s0 s

t,244,924 5

195,568 s

77 ,494 5

91,295 s
772,677 5

52,930 5

568,310 s
1.4,260 5

41,339 s
1,558,238 s

135,3 65

500

305,993

647 ,935
750

450

1,o90,992

98,980

67 ,563
91,605

77 4,8L2
53,t2t

570,244

1,4,0L8

45,4t8
1,616,782

3,763
70,o73

2,t49
L3,692

19,380

49,056

7,625,339

70,186

271,

1,695,796

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFI
Dedicated Street
Dedicated Street - Cedars Secured

Parks & Recreation
Beach Committee

Total

SALLE [State Aid to Loca]) 5
EIDE (Drug Enforcement) S

SLEAF [Spec. Law Enforce. Assist.) S

Criminal Justice Block Grant S

Violent Crime Grant S

Total $

RTT Taylor Bank
RTT Money Market
RTT Checking tt" nay expenses)

Total

s

$

s

s

5

5

s

s

5,434 5

10,073 5

5,669 s
12,469 5

22,059 5

55,704 5

s

5

5

s

1,,620,722 5
70,019 s

271 5

1,591,011 s

Cash balance total of all bank accounts 5 4,745,545 s 4,ss1,606

Cleared balances as of luly 31,2024

*lcs svgs definition: lnsured cosh sweep

Through lCS, the Insured Cash Sweep srvice, you can place publi. funds into interesrbearing demand deposit accounts (usinga demand optionland/or money market

fundsare placed into demand deposit accounb)offe.! unlimited progr.m withdrawals. Ihe ICS savinBr option {whe,efundt ar€ plaredinro monel ma*etdeporit accountsl

allows up to sir pro8ram withdrawaG rer month. YoLr funds can be placedutin8 eitlre, o. both tcsoptio.sto b$tmatch yourcash managem€nt and tiquidity needs.


