
Town of Fenwick lsland
Treasurer's Report

FY25

Monthly Report

Summary: The monthly report is a summary of all account balances through Auqust 31. 2024 and
other pertinent financial information since the prior month's Town Council meeting.

Cash Balance
a

t,

a

Beginning cash balance 0810112024
Ending cash balance 0813112024
Reserve Realty Transfer Tax Funds

$4,551,606
$5,785,164
$1 ,756,105 *included above in cash balances

FY 2024 Operatinq Budqet $l'1124-0813'll24l
54% of budgeted revenues (excluding other fund transfers)
10% of budgeted expenses

a

a

Realtv TransfelT ax l1 .5o/o local tax)
Taxes collected in August $ 15,000
Total taxes collected in FY25 $ 15,000
4% of operating and capital budgei ($350,000)

a

a

n tn Taxes not includin nalties

$ 370,565

Revenue Hiqhliqhts
1 00% of real estate property tax budget

\---'-'
William Rymer, Treas



Account Categories

TOWN OF FENWICK ISLAND

MONTHTY RECONCITIATION OT ACCOUNTS

August 2024

Account Beginning Balance Ending Balance

Town ofFenwick Island

Municipal streetAid Checking

Special Reserve Accounts

Realty Transfer Tax Funds

Total

I
)
5

s

s

s

s

$

s

5

5

s

s

s

s

I

135,365 s
500 s

305,993 5

647,935 s
7s0 s
4s0 s

1,090,992 5

98,980 s

67,563 s
91,605 s

774,812 5

53,121 s
570,244 5

14,018 I
45,418 s

L,616,782 5

3,763 5

10,073 s

2,749 5

13,592 s
19,380 5

49,056 s

1,625,339 s
70,186 s

27L 5

1,695,796 s

110,007

500

687 ,160
649,787

750
450

L,448,647

99,305

68,771

892,O92

777 ,0L9
63,549

572,L84

75,375

45,390

2,43434O

3,7 70

10,073

1

13,692

19,25L

46,726

1,730,OO7

25,828

277

1,756,105

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFI
Dedicated Street
Dedicated Street - Cedars Secured

Parks & Recreation

Beach Committee
Total

SALLE (State Aid to Local) S

EIDE (Drug Enforcement) 5

SLEAF (Spec. Law Enforce. Assist.l S

CriminalJustice Block Grant S

Violent Crime Grant I
Total 5

RTT Taylor Bank

RTT Money Market
RTT Checking tto nay erpenses)

Total

s

s

S

s

Cash balance total of all bank accounts s 4,551,506 s s,78s,164

Cleared balances as of August 31, 2024

+lCS Svgs delinition: lnsured cosh sweep
'ftrough ICS, the lnsured Cash sweep service, you can place public runds into interest-bearing demand depositaccounts [usinga demand option] and/or money market

multi-milljon-dollar FD lC insu rance. You r funds a re eligible lbr protectio. that is backed by the ruU aailh atrd credit of the tederal goveromert And you can forego the

funds areplaced i.todemand deposit accounts) otrers unlimted progr.m withdrawals. The ICS savingsoption lwherefunds areplaced into mooev ma.ket deposit !.cou.ts)

allows op to six p,o6ram withdrawals pe. month. Yourfonds can beplaced usinSeitheror both lCSoptions to best matchyourcash manaSement and liquidity needs.

Law Enforcement Grants

General Fund Checking

Checking linked to ICS Savings

ICS Savings
Taylor Bank - lntra-Fl
Taylor Bank
Petty Cash & Cash Drawers


