
Town of Fenwick lsland
Treasurer's Report

FY25

Monthly Report

Summary: The monthly report is a summary of all account balances through @QEg-1!-]!)4-and
other pertinent financial information since the prior month's Town Council meeting.

Cash Balance

a

Beginning cash balance 1010112024
Ending cash balance 1013112024
Reserve Realty Transfer Tax Funds

$6,069,080'
$6,003,050'
$1 ,138,689 

*included above in cash balances

FY 2025 Operatinq B doet l8l 1 I 24-1 0 131 I 241
' 69% of budgeted revenues (excluding other fund transfers)
' 27o/o oI budgeted expenses

Realtv Transfer T x fi .5o/o local tax)
Taxes collected in October $ 163,147
Total taxes collected in FY25 $ 310,147
87% of operating and capital budget ($350,000,)

a

a

$ 18,249

Revenue Highliqhts
. 100o/o of real estate property tax budget

DJ,t-
William Rymer, Treas

Outstandinq Propertv Taxes (not including penalties)



Account Categories

TOWN OF FENWICK ISTAND

MONTHLY RECONCILIATION OF ACCOUNTS

october 2024

Account Beginning Balance Ending Balance
Town of Fenwick Island

Municipal Street Aid Checking

Special Reserve Accounts

Law Enforcement Granls

Realty Transfer Tax Funds

General Fund Checking
Checking linked to ICS Savings

ICS Savings
Taylor Bank - I ntra-FI
Taylor Bank
Petty Cash & Cash Drawers

72,280 5

6L,372 5

689,416 I
851,582 s

7so s
4s0 s

1,575,950 s

L18,759
500

827,330
854,109

750
450

1,855,897Total

s

s

s

s

s

s

5

s ,30,627 $ 131,070

Special Reserve Account
Special Reserve - Cedars Secured

Special Reserve - Taylor IntraFl
Dedicated Street
Dedicated Street - Cedars Secured

Parks & Recreation
Beach Committee

Total

SALLE (State Aid to Local) S

EIDE (Drug Enforcement) S

SLEAF fSpec. Law Enforce. Assist.) S

CriminalJustice Block Grant $

Violent Crime Grant S

Total S

RTT Taylor Bank

RTT Money Market
RTT Checking tto oay expenses)

Total

s

5

s

S

5

s

s

s

59,450 5

89s,030 5

779,L62 5

55,992 s
574,058 s
1s,636 s
45,390 s

2,444,728 $

3,710 s
8,160 s

1s
13,692 s
19,251 s
44,8t2 5

1,,734,177 5
37 ,9t6 5

271. s

L,772,964 5

51,200

587,83 8

1,452,797

85,827

516,022
16,559

44,790

2,415,o32

3,7LO

8,160
1

73,692

36,798

62,360

s

s

s

$

1,068,303

7O,LLs

27L

1,138,689

Cash balance total of all bank accounts s 6,069,080 s 5,003,0s0

Cleared balances as of October 31, 2024

*lCS Svqs definition: lnsured cosh sweep

Th.ough ICS, the Insurcd Calh Sweep servicc, you can place public funds irto rnteresrbeariDgdemaDd deposita.couDts Iusinga demand option)andlo. moDey markct

fu.ds a.e placed i.to demand deposit accounts) off€6 unlimited program withdrawals The lcs savings option (where funds are paaced into money ma.ket deposit accounts)

allows up to six pro8ram withdrawak per month. Your funds can b€ placed usinteithe, or both lCSoptio.s to bestmatch yourcash manaBement and liquidny needs.


