
Town of Fenwick lsland
Treasurer's Report

FY25

Monthly Report

Summary: The monthly report is a summary of all account balances through March 31 2025 and
other pertinent financial information since the prior month's Town Council meeting.

Cash Balance
. Beginning cash balance 0310112025
o Ending cash balance 0313112025
. Reserve Realty Transfer Tax Funds

$4,283,094
$4,326,796
$1 ,368,037 'included above in cash balances

FY 2025 Operatinq Budqet /E11124-031311251
103% of budgeted revenues (excluding other fund transfers)
60% of budgeted expenses

a

a

Realtv Transfer Tax (1.5% local tax)
r Taxes collected in March $ 14,100
o Total taxes collected in FY25 $ 51 5,407
. 147ok of operating and capital budget ($350,000)

$ -o-

Revenue Hiqhliqhts
101% of real estate property tax budget

4J-I,L
William Rymer, Treas

Outstandinq Propertv Taxes (not includinq penalties)



TOWN OF FENWICK ISTAND

MONTHTY RECONCILIATION OF ACCOUNTS

March 2025
AccountCategories Account Beginni ng Balance Ending Balance

Municipal StreetAid Checking

Special Reserve Accounts

Law Enforcement G ra nts

Realty Transfer Tax Funds

General Fund Checking
Checking linked to ICS Savings
ICS Savings
Taylor Bank - lntra-Fl
Taylor Bank
Petty Cash & Cash Drawers

Total

S

s

5

s

s

$

s

s

5

s

s

5

s

5

s

LL4,O47 5

s00 s
679,832 5

862,863 s
750 s
4so s

1,6s8,442 5

132,803 s

38,755 s
260,200 5

13s,680 5

582,744 5

17 ,307 5

44,365 5

1,079,051 s

3,710 s
10,038 s
3,755 s

L9,434 5

34,487 $

7t,424 5

1,280,193 s
60,911 s

271. 5

1,341,375 5

t64,220
500

681,855

865,065
750

450

L,7t2,440

r33,254

Special Reserve Account
Special Reserve - Cedars Secured

Dedicated Street
Dedicated Street - Cedars Secured
Parks & Recreation
Beach Committee

Total

SALLE [State Aid to Local) S

EIDE (Drug Enforcement) 5

SLEAF (Spec. Law Enforce. Assist.l S

Criminallustice Block Grant S

Violent Crime Crant S

Total S

RTT Taylor Bank
RTT Money Market
RTT Checking tto oay exp€nles)

Total

1,4,618

260,97 4

40,372

684,488

11 ,308
44,565

1,052,385

s

$

s

s

3,710

9,389

3,755
1

33,425

50,280

7,283,459

84,308

27L

I,t68,017

Cash balance total of all bank accounts 5 4,283,094 $ 4,326,196

Cleared balances as of March 31, 2025

*lCS Svgs delinition: lnsured cosh sweep

Througl ICs,the lnsured Cash Sweep serr'ice,you can placepublic lunds into intercst b.ari ng dema nd deposir accounts {usingademand opt,on) andlor money rnarket

multi millio n 'dolla r FD lC insuraDce. You r funds are eligible lbr prok'ction lhnt is backed by th c lull iaith and credit of the federal governmctrt. And you can |orcgo thc

fu.ds are Placed into demand deposit .ccou.ts) offers unlimited proram withdrawah. Ihe lcs savings optioo {whe.efunds are placed into mo.ey market deoosit account,

allows up to 5r( proBram withdrawah per month. You. fundr can be pla€ed uslng €ithe, or both rcs optionsto best match yourcash manasement and tiqi,diw neeos.

Town of Fenwick Island


