
Town of Fenwick lsland
Treasurer's Report

FY25

Monthly Report

Summary: The monthly report is a summary of all account balances through Mav31. 2025 and other
pertinent financial information since the prior month's Town Council meeting.

Cash Balance
Beginning cash balance 0510112025
Ending cash balance 0513112025
Reserve Realty Transfer Tax Funds

$4,199,792
$4,211,368
$1,390,985 *included above in cash balances

FY 2025 Ooeratino B udqet (81 1 124-05131 l25l
112ok ol budgeted revenues (excluding other fund transfers)
76% of budgeted expenses

Rea Itv Transfer Tax (1.5o/o local tax)
Taxes collected in May $ 37,500
Total taxes collected in FY25 $ 651,007
186% ofoperating and capital budget ($350,000)

$ -0-

Revenue Hiqhliqhts
101ok of real estate property tax budget

William Rymer. surer

Outstanding Propertv Taxes (not includinq penalties)



AccountCategories Account

TOWN OF FENWICK ISTAND

MONTHLY RECONCILIATION OF ACCOUNTS

May 2025
Beginning Balance Ending Balance

Town ofFenwick Island

Municipal Street Aid Checking

Special Reserve Accounts

General Eund Checking
Checking linked to ICS Savings
ICS Savings
Taylor Bank - Intra-FI
Taylor Bank
Petty Cash & Cash Drawers

Total

Special Reserve Account
Special Reserve - Ccdars Secured
Dedicated Street
Dcdicated Street - Cedars Secured

Parks & Recreation

Beach Committee
Total

SALLE (State Aid to Local)

EIDE (Drug Enforcement)
SLEAF ISpec. Law Enforce. Assist.)
Criminal Justice Block Grant
Violent Crime Grant

Total

RTT Taylor Bank

RTT Money Market
RTT Checking lto pay e,pe"seo

Total

133,692 I 734,t37
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15,317 s
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1,052,009 s

3,710 s

9,389 s

3,755 5

33,425 s
50,374 s

L,286,621 s
20,994 s
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t,307,892 5

97,819
500

s85,817

869,412
750
450

1,554,808

1,4,294

262,505

57 ,327
688,503

73,674

44,825

1,081,069

3,11,0

9,389

3,7 55
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1,364,934

25,780
271

1,390,985

Law Enforcement Grants

Realty Transfei' Tax Funds
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Cash balance total ofall bank accounts 5 4,199,792 5 4,21736A

Cleared balances as of May 31, 2025

'lCSSvgs definition: lnsured cosh sweep

multi-millioo-dollar FDI C insuran.e. Yo{r funds are eligible for prote.tion that is backed by the lullfaith and.redrr of rh€ federal governmenr. And yo! can lorego r}e

lundsateplacedrntodem..ddepositacco!nts)offersunlmitedprogramwirhdrawals.ThelcssaMngsoptio.(wherelundsarepta.edintooo.eymarketdepositaccounB)

allows !p lo six program wlhdrawaL p€r mo.th. Yourfunds 6n be placed usi.s eirhe. or boih asopnonsto b€sr matchyourcesh manaSehentand|quidjrv need5


