
Town of Fenwick lsland
Treasurer's Report

FY25

Monthly Report

Summary: The monthly report is a summary of all account balances through Julv 31. 2025 and other
pertinent financial information since the prior month's Town Council meeting.

Cash Balance
Beginning cash balance 0710112025
Ending cash balance 0713112025
Reserve Realty Transfer Tax Funds

$4,105,310
$4,005,414
$1 ,375,725 *included above in cash balances

Outstandinq Property Taxes (not includinq penalties)

$ -0-

Revenue Hiqhliqhts
101ok ol real estate property tax budget

n)J-^- *l
w.ttiam nymi,rias@

FY 2025 Operatinq Budqet (08/01/24-07131/25)
. 120ok of budgeted revenues (excluding other fund transfers)
. 98% of budgeted expenses

Realtv Transfer Tax (1 .57o local tax)
. Taxes collected in July $ 28,500
. Total taxes collected in FY25 $ 702,067
. 200o/o of operating and capital budget ($350,000)



TOWN OF FENWICK ISLAND

MONTHLY RECONCILIATION OF ACCOUNTS

luly 2O25

AccountCategories Account Beginning Balance Ending Balance
Town ofFenwick Island

Law Enforcement Grants

Realt-v Transfer Tax Funds

Municipal street Aid Checking

Special Reserve Accounts

Ceneral Fund Checking

Checking linked to ICS Savings
ICS Savings

Taylor Bank - Intra-Ft
Taylor Bank

Petty Cash & Cash Drawers
Total

Special Reserve Account
Special Reserve - Cedars Secured

Dedicated Street
Dedicated Street - Cedars Secured
Parks & Recreation
Beach Committee

Total

Total

RTT Taylor Bank
RTT Money Market
RTT Checking 1to p"v exce"'.0

Total
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s

S

s

s

s

5

s

s

155,503 s
soo s

387,101 s
871,559 s

7so s
sso 5

1,415,953 s

59,257
500

438,090
873,782

750

450

L372,423

s

5

5

s

5

S

s

5

5

s

S

s

s

s
s

5

s

15,373 s
263,261- 5
63,099 s

690,486 s
15,615 s
44,348 5

1,092,r83 s

5,918

254,O38

63,313

692,542

15,244
s3,171

1,084,233

3,710 s
9,278 s
6,402 5

s0s
33,425 s
s2,905 s

1,368,303 s
56,358 s

271 5

L,424,932 5

3,71,O

9,274
6,402

33,425

52,900

1,,371,794

3,660
217

1,375,725

Cash balance total ofall bank accounts s 4,105,310 s 4,00s,414

Cleared balances as of luly 31, 2025

*lCS Svgs definition: lnsuted cosh sweep

Through lcs, the InsuEd Cash Sweep sewice, yo! @D place publi. tunds into interest-baring dedand deposh a..ou.B (uslnsa dem.od opdon) andlormoneymarket

fin.ncialsratements). And lnsu.ed Cash Sw€ep makes it easie.then everforyou to eam a reiurn whil€ protecting the public's vitalresources. Enjoy peace of mind with access ro

huhi- million dollar FDIC insuEnce Yolr tunds a.e eligible for prote.tio. that is backed by the lull laitl and credit of lhe f€deEl government Ard you .an torego ihe

fu.ds are pla.ed lnto demrnd depost accounts) otfec unlimited prograd withdGwais. Ihe ICS -vings option lwhe.e funds are phced into monev Barket deposit a..ounts)

allows up to 5ix progren withdr.wals per month- Yolrlunds.an be placed usin6 either orboth rcs oprions to b.5t natch yourca5h managemert a.d liquldity needs.

SALLE (State Aid to Locall
EIDE (Drug EnforcementJ
SLEAF (Spec. Law Enforce. Assist.J

Criminal Justice Block Grant
Violent Crime Grant


